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OATH OR AFFIRMATION

I, Michael Brown , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

KURT SALMON CAPITAL ADVISORS, LLC , as

of December 31 . 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NONE

Signature

Financial & Opera ons Principal

This report * pplicable boxes):

(a) Facing P mumano

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Bullding 2, Suite1680
Atlanta, GA 30339

Office: 770 690-8995
Fax: 770 838-7123

REPORT OF INDEPENDENT
REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Kurt Salmon Capital Advisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Kurt Salmon Capital Advisors,
LLC (the "Company") as of December 31,2019, the related statements of operations,changes in
member's equity, and cash flows for the year then ended and the related notes (collectively referred to as
the "financial statements"). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of December 31, 2019,and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States)("PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. The Company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. As part of our audit we
are required to obtain an understanding of internal control over financial reporting but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement to the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used andsignificant
estimates made by management, as well asevaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basisof our opinion.

Supplemental Information

The information contained in Schedules I, il and III has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The supplemental information is the

responsibility of the Company's management. Our audit procedures included determining whether the
information in Schedules I, il and Ill reconciles to the financial statements or the underlying accounting

and other records, as applicable, and performing procedures to test the completeness and accuracy of the



information presented in the accompanying schedules. In forming our opinion on the accompanying
schedules,we evaluated whether the supplemental information, including its form andcontent, is
presented in conformity with 17C.F.R.§240.17a-5.In our opinion, the aforementioned supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2019.

March 2,2020
Atlanta, Georgia

Rubio CPA, PC



KURT SALMON CAPITAL ADVISORS, LLC

STATEMENTOF FINANCIAL CONDITION
AS OF DECEMBER 31, 2019

ASSETS

Cash 3 376,834
Accounts receivable 583,646

Right of use asset 37,212

Prepaid expenses 20,098

Deposits 5.134

Total assets $ 1.022,924

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accrued compensation $ 131,036

Lease liability 37,212
Deferred revenue 40,000

Accounts payable and other accrued expenses 32,856
Total liabilities 241.104

MEMBER'S EQUlTY $ 781.820

Total Liabilities and Member's Equity $ 1,022.924

The accompanying notes are an integral part of these financial statements
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KURT SALMON CAPITAL ADVISORS, LLC

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2019

REVENUES

Investmentbanking $ 895,000

Reimbursed expenses 66,707
Interest income 2,364

Total revenue 964,071

EXPENSES

Employee compensationand benefits $ 473,959

Guaranteed payments to partners 336,050

Technology and communications 52,089

Occupancy and equipment 79,007

Other expenses 332,288

Total expenses $ 1,273,393

NET LOSS $ (309,3??)

The accompanying notes are an integral part of these financial statements
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KURT SALMON CAPITAL ADVISORS, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FORTHE YEAR ENDED DECEMBER 31, 2019

Balanceat December 31, 2018, as previously reported $ 236,940

Adjustment to record prior year retirement plan contributions (45,500)
expense at beginning of year
Balanceat December 31, 2018 as adjusted 191,440

Capital contributions 899,702

Net loss (309,322)

Balance at December 31, 2019 $ 781.820

The accompanying notes are an integralpart of these financial statements

5



KURT SALMON CAPITAL ADVISORS, LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDEDDECEMBER 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Net (Loss) $ (309,322)

Items which do not impact cash:

Adjustment to record prior year retirement plan (45,500)
contributions expenseat beginning of year
Adjustments to reconcile net loss to net cash used by
operating activities:
Net change in operating assets and liabilities:

Increase in accounts receivable (482,419)

Increasein right of use asset (37,212)

Increase in deposits (5,133)

Decrease in prepaid expenses 6,126
increase in deferred revenue 40,000

Increase in lease liability 37,212

increase in accrued compensation 28,051

Decrease in accountspayable and accrued other (35,494)
expenses
Net cash used by operatingactivities (803,691)

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital contributions 899.702

Net cash provided by financing activities
899,702

Net increase in cash for year 96,011

Cash at beginningof year 280,823

Cash at endof year $ 376.834

The accompanyingnotes are an integralpart of these financial statements.
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KURT SALMON CAPITAL ADVISORS, LLC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDEDDECEMBER 31, 2019

Note 1: Organization and Summary of Significant Accounting Policies

Orqanizationand Business
Kurt Salmon Capital Advisors, LLC ("Company")is a Limited Liability Company that was formed in
1997 and was acquired by KSCA Partners, LLC ("Member") on October 1, 2012. The Company is
a broker-dealer, with a perpetual period of duration, registered with the Securities and Exchange
Commission ("SEC") and the Financial Industry Regulatory Authority ("FINRA"). The Company
provides merger and acquisition, financial and capital advisory services to clients in various
industries. As a limited liability company, the member's liability is limited to its investment

Revenue Recognition
Revenue Recognition - Revenue from contracts with customers inciudes placement and advisory
services. The recognitionand measurement of revenue is based on the assessment of individuai
contract terms. Significant judgment is required to determine whether performance obligations are
satisfied at a point in time or over time; how to aliocate transaction prices where multiple
performance obligations are identified; when to recognize revenue based on appropriate measure
of the Company's progress under the contract; whether revenue should be presented gross or net
of certain costs; and whether constraints on variabie consideration should be applied due to
uncertain future events.

The Company provides placement and advisory services related to capital raising activities and
mergers and acquisitions transactions. Success fee revenue for advisory arrangements is generally
recognized at the point in time that performance under the agreement is completed (the closing
date of transaction). In some circumstances, significant judgement is needed to determine the
timing and measure of progress appropriate for revenue recognition under a specific contract.
Retainers and other fees received from customers prior to recognizing the revenue are reflected as
contract liabilities.

The Company recognizes success fee revenues from capitai raising services and merger and
acquisition advisory services upon compietion of a success fee-based transaction. The Company
recognizes certain retainer revenue from contracts with customers upon delivery of a list of possibie
participants to the transaction and delivery of specified marketing materials as these are the
performance obligations identified by the Company in accordance with this standard. The amount
of retainer revenue recognized without the consummation of a success fee-based transaction or
formai termination of an engagement was $160,000 and has been included in investment banking
revenue in the accompanying Statement of Operations.

Cash
The Company maintains cash and deposits with one high quality banking institution. Balances at
times may exceed federally insured limits.

Income Taxes
The Company is a Limited Liability Companyfor federal income tax reporting purposes. Therefore,
the financiai statements do not include a provision for income taxes since the Company's operations
all flow through to its member.

At December 31, 2019, management has determined that the Company had no uncertain tax
positionsthat would require financial statement recognition.
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KURT SALMON CAPITAL ADVISORS, LLC

NOTESTO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2019

Accounts Receivable
Accounts receivable are noninterest bearing uncollateralized obligations receivable in
accordance with the terms agreed upon with each client. The Company regularly reviews
its accounts receivable for any uncollectable amounts. The review for uncollectable
amounts is based upon an analysis of the Company's collection experience, customer
credit worthiness and current economic trends. Based on management's review of
accounts receivable, no allowance for doubtful accounts is considered necessary.

Use of Estimates
The preparation of financial statements in conformity with generallyaccepted accountingprinciples
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilitiesand disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the reporting period.Actual
results could differ from those estimates.

Note 2: Leases

The Company leases office equipment under a non-cancelable operating lease expiring in 2022.
The Company recognizes and measures its leases in accordance with FASBASC 842, Leases.
The Company recognizesthe lease liability and a right of use asset (ROU)on its balance sheet by
recognizing the lease liability based on the present value of its future lease payments. The
Company uses an incrementalborrowing rate of 6.5% based on what it would approximately have
to pay on a collateralized basis to borrow an amount equal to the lease payments under similar
terms and ina similareconomicenvironment.The ROU asset is subsequently measured throughout
the lease term at the amount of the remeasured lease liability (present value of the remaining lease
payments). The Company recognizeslease cost on a straight-line basis over the lease term.

The Company leases office space with a lease term of less than 12 months. The Company has
elected for all underlying classes of assets to not recognize ROUassets and liabilities for short term
leases that have a lease term of 12 months or less at lease commencement and do not include an
option to purchase the underlying asset that the Company is reasonably certain to exercise. The
Companyrecognizesleasecostsassociatedwithshort term leaseson a straight-line basisover the
lease term.

Maturity of the lease liability under the noncancelableoperating lease for office equipment is as
follows:

Year Ending December 31, 2020 $ 14,400

2021 14,400

2022 10,800

Total undiscounted lease payments 39,600

Less imputed interest (2,388)

Total lease liability $ 37,212

The total iease cost including variable costs associated with all leases for the year ended December
31, 2019 was $79,007.
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KURT SALMON CAPITAL ADVISORS, LLC

NOTES TO FINANCIALSTATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2019

The Company adopted ASC 842 effective January 1, 2019 under the modified retrospective
approach. Other than the addition of the operating lease right of use asset and liability on the
Statement of Financial Condition the adoption of the standard had no material impact on the
financial statementsand related disclosures.

Note 3: Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(15c3-1), which requires the maintenance of minimum net capital.The Rule prohibits the Company
from engaging in securities transactions at any time the Company's net capital, as defined by the
Rule, is less than $5,000, or if the ratio of aggregate indebtedness to net capital, both as defined,
exceed 15to 1. At December31, 2019, the Companyhas net capitalof $172,942which exceeded
the required net capitai of $13,593 by $159,349. The Company's ratio of aggregate indebtedness
to net capital was 1.18 to 1.00 as of December 31, 2019.

Note 4: Contingencies

The Company is subject to litigation in the normal course of business. The Company has no
litigation in progress at December 31, 2019.

Note 5: Customer Concentrations

During 2019, the Company had one customer that accounted for approximately 71% of total
revenues.

Note 6: Retirement Plan

The Company has a safe harbor 401(k) pianwhich is offered to all eligible employees.The amount
expensed under this plan in 2019 wasapproximately $27,400 which hasbeen included inemployee
compensationand benefitswithin the accompanyingStatement of Operations.

Note 7: Subsequent Events

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued.

9



KURT SALMON CAPITAL ADVISORS, LLC

SUPPLEMENTARY INFORMATION TO FINANCIAL STATEMENTS
PURSUANT TO SEC RULE 17a-5:



KURT SALMON CAPITAL ADVISORS, LLC

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER SEC RULE 15c3-1

DECEMBER 31,2019

Total member'sequity 781,820

Deductions and/or charges:
Non-allowable assets:

Accounts receivable (583,646)
Prepaid expenses (20,098)
Deposits (5,134)

Net capital 172,942

Minimum net capital required (the greaterof $5,000 or6 2/3% of 13 593
Aggregate Indebtednessof $203,892)

Excess net capital 159,349

Aggregate indebtedness 203,892

Percentage of aggregate indebtedness to net capital 118%

NOTE: There are no material differences between the above computation of net capital and
the corresponding computation as submitted by the Company with the unaudited FormX-
17A-5 Part il Filing, as amended, as of December 31, 2019

See Report of Independent Registered Public Accounting Firm
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KURT SALMON CAPITAL ADVISORS, LLC

SCHEDULE Il

COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTUNDER SEC RULE 15C3-3

DECEMBER31, 2019

With respect to the Computation for Determinationof ReserveRequirements under Rule 15c3-3, the
Company qualifies for exemption under subparagraph (k)(2)(i)of the Rule.

SCHEDULE lil

INFORMATION RELATING TO POSSESSIONAND CONTROL
REQUIREMENTS UNDERSEC RULE 15c3-3

DECEMBER31,2019

With respect to the Information Relating to Possession and Control Requirements under Rule 15c3-3,
the Company qualifies for exemption under subparagraph (k)(2)(i) of the Rule.
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite1680
Atlanta, GA 30339

Office: 770 690-8995

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRIW Fox 770 838-7123

To the Member of

Kurt Salmon Capital Advisors, LLC

We have reviewed management'sstatements, included in the accompanyingBroker Dealers Annual
Exemption Report in which (1) Kurt Salmon Capital Advisors, LLC identified the following provisions of
17 C.F.R.§15c3-3(k) under which Kurt Salmon Capital Advisors, LLC claimed an exemption from 17
C.F.R.§240.15c3-3: (k)(2)(i)(the "exemption provisions"); and, (2) Kurt Salmon Capital Advisors, LLC
stated that Kurt SalmonCapital Advisors, LLC met the identified exemption provisions throughout the
most recent fiscal year without exception. Kurt Salmon Capital Advisors, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtain evidence about Kurt Salmon Capital Advisors, LLC's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such anopinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i), of Rule 15c3-3 under the Securities Exchange Act of 1934.

March 2, 2020
Atlanta, GA

Rubio CPA, PC



KURT SALMON CAPITAL ADVISORS, LLC

EXEMPTION REPORT
REQUIREMENT FOR BROKER/DEALERS UNDER

RULE 17a-5 OF THE SECURITIESEXCHANGEACT OF 1934

December31, 2019

To the best knowledge and belief of Kurt Salmon Capital Advisors, LLC:

The Company claimed the (k)(2)(i) exemption provision from Rule 15c3-3 of the
Securities Exchange Act of 1934.

The Company met the (k)(2)(i)exemption provisionfrom Rule 15c3-3, without exception,
throughout the most recent fiscal year ending December 31, 2019.

Michael O.Brown
CFO & Financial and Operations Principal
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite 1680
Atlanta, GA 30339

Office: 770 690-8995

Fax: 770 838-7123

INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Member of

Kurt Salmon Capital Advisors, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securitics Exchange Act of
1934 and in the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by Kurt Salmon Capital Advisors, LLC and the SIPC, solely to
assist you and SIPC in evaluating Kurt Salmon Capital Advisors, LLC's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31,
2019. Kurt Salmon Capital Advisors, LLC's management is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with standards established by the Public Company Accounting Oversight Board (United
States) and in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently,we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
recordsentries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part
111for the year ended December 31, 2019 with the Total Revenue amount reported in Form SIPC-
7 for the year ended December 31,2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to anddid not conduct an examination or review, the objective of which would be
the expression ofan opinion or conclusion, respectively, on Kurt Salmon Capital Advisors, LLC's
compliance with the applicable instructions of the Form SIPC-7 for the year ended De•cember 31,2019.
Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of Kurt Salmon Capital Advisors, LLC and the

SIPCand is not intended to be and should not be used by anyone other than these specified parties.

March 2,2020
Atlanta, GA

Rubio CPA, PC



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·°· 8°×92135 2*0°2sh37n1gto3neD.C.20090-2185 SIPC-7
(36-REV 12/18) GeneralAssessmentReconciliation (36-REV 12/18)

For the fiscal year ended
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

ISEC8-50426 FINRA DEC | Note: If any of the information shownon the| mailinglabel requirescorrection,pleasee.mail
any corrections to form@sipc.organdso

Kurt Salmon Capital Advisors, LLC indicate on the form filed.

1355 Peachtree Street - Suite 900 Nameand telephone number of personto
Atanta GA 30309 contact respecting this form.

Michael Brown 678-894-1959

2. A. General Assessment (item 2e from page 2) $ 342

B. Less payment madewith SIPC-6 filed (exclude interest)

July 30, 2019
Date Paid

0
C. Less prior overpayment appiled

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_____daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 1'
G. PAYMENT: Åthe box

Check malled to P.o.BoxT Funds Wired C ACH O 2
Total (must be same as F above) $

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whom it is executed represent thereby K Salmon Capital visors, LLC
that all information contained herein is true, correct
and complete. "" °'"" " * "'''"""°'""i"""""

(Authorized Signature)

Dated the 28th day of February . 20 20 CFO & Financial Operations Principal

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
Postmarked Received Reviewed

u.s

Caiculations Documentation ForwardCopy

a Exceptions:

G Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and endina17/31/2019

Eliminate cents

ae.mNtalrevenue(FOCUSLine12/Pari liA Line9, Code 4030) $ 964,071

2b.Additions:

(1) Totai revenuesfromthe securitiesbusinessof subsidiaries(except foreignsubsidiaries)and
predecessorsnot included above.

(2) Netloss from principaltransactions in securities in trading accounts.

(3) Net loss from principai transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(S)Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7)Net loss from securities in investment accounts.

Total additions

20. Deductions:

(1) Revenuesfrom the distribution of shares of a registered openend investment companyor unit
investment trust, from the sale of variable annuities, from the business of insurance,from investment
advisory services rendered to registered investment companiesor insurance company separate
accounts,and fromtransactions in security futures products.

(2) Revenuesfrom commodity transactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxysolicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesorcommercial paperthat mature nine months or less
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L of theAct).

(8) Other revenuenot related either directlyor indirectly to the securitiesbusiness.
(See Instruction C):

Reimbursed expenses and interest income (69,071)
(Deductions inexcessof $100,000 requiredocumentation)

(9) (I) Totai interest and dividend expenseIFOCUSLine 22/PART llA Line 13,
Code 4075 plus line2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned oncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Totaldeductions (69,071)

895,000
2d.SIPCNet OperatingRevenues $______ _____
2e.GeneraiAssessment@ .0015 $ 1'342

(to page 1,line 2.A.)
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RUBIO CPA, PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite 1680
Atlanic, GA 30339

Office: 770 690-8995

Fax: 770 838-7123

March 2, 2020

Jon Harkey
Kurt Salmon Capital Advisors, LLC
1355Peachtree St.NE, Suite 800
Atlanta, GA 30309

Dear Jon:

We have audited the financial statements of Kurt Salmon Capital Advisors, LLC for the year

ended December 31, 2019, and have issued our report thereon dated March 2, 2020.
Professional standards require that we provide you with information about our responsibilities
under generally accepted auditing standards, as well as certain information related to the planned
scope and timing of our audits. We have communicated such information in our engagement
letter to you dated December 24, 2019. Professional standards also require that we communicate
to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects ofAccounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The
significant accounting policies used by the Company are described in Note A to the financial
statements. We noted no transactions entered into by the Company during the year for which
there is a lack of authoritative guidance or consensus. All significant transactions have been

recognized in the financial statements in the proper period.

Accounting estimates are an integral part of the financial statementspreparedbymanagement
and are based on management's knowledge and experience about past and current events and

assumptions about future events. Certain accounting estimates are particularly sensitive because
of their significance to the financial statements and because of the possibility that future events

affecting them may differ significantly from those expected. There were no sensitive estimates
affecting the financial statements at December 31, 2019.

Certain financial statement disclosures are particularly sensitive becauseof their significance to
financial statement users. There were no sensitive disclosures affecting the financial statements
at December 31, 2019.

The financial statement disclosures are neutral, consistent, and clear.

Difficuities Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and

completing our audit.



Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit,
other than those that are clearly trivial, and communicate them to the appropriate level of

management. We identified several material misstatements that have been previously
communicated to you and were subsequently adjusted.We additionally identified two

individually immaterial errors as outlined in the representation letter that were considered to be
immaterial in aggregate. Identification of these errors resulted in our assessmentof a material
weakness being present with respect to internal controls over financial reporting. There were no
other significant misstatements detected as a result of audit procedures, either individually or in
the aggregate, to the financial statements taken as a whole.

Disagreements with Mcmagement

For purposes of this letter, a disagreement with management is a financial accounting, reporting.
or auditing matter, whether or not resolved to our satisfaction, that could be significant to the
financial statements or the auditor's report. We are pleased to report that no such disagreements

arose during the course of our audit.

Mcmagement Representations

We requested certain representations from management that were included in the management

representation letter dated March 2, 2020.

Management Consultations with Other independent Accountants

In some cases, management may decide to consult with other accountants about auditing and

accounting matters, similar to obtaining a "secondopinion" on certain situations. If a
consultation involves application of an accounting principle to the Company's financial
statements or a determination of the type of auditor's opinion that may be expressed on those

statements, our professional standards require the consulting accountant to check with us to
determine that the consultant has all the relevant facts. To our knowledge, there were no such
consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and
auditing standards, with management each year prior to retention as the Company's auditors.
However, these discussions occurred in the normal course of our professional relationship and
our responses were not a condition to our retention.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made
certain inquiries of management and evaluated the form, content, and methods of preparing the
information to determine that the information complies with U.S.generally accepted accounting

principles and the information is appropriate and complete in relation to our audit of the financial
statements. We compared and reconciled the supplementary information to the underlying
accounting records used to prepare the financial statements or to the financial statements
themselves.



This information is intended solely for the use of Kurt Salmon Capital Advisors, LLC
management and is not intended to be,and should not be, used by anyone other than these

specifiedparties.

Very truly yours,

Rubio.CPA PC


